Loan Repayment

Student Loan Repayment Options

Every loan is different. For the repayment terms of your loan, you should contact your lender directly. T

Federal Resources

After you graduate, leavsizxammoitles drop below Halfdime enrollment, yolFedesa (fefBH )odti D duthiatn if

Exit Counseling

You'll receive information about repayment, and witinelosno piiclyidehighl istdsysginioh dneydeatt ey staga

Get Your Loan Information

The U.S. Department of akioatbStudent Loan Blate Sysbeim 4dDSisb 8)iommatisidsretbgovandicoideteica
https://pin.ed.gov/PINWebApp/pinindex.jsp

Paying Back Your Loan

You have a choice of refpdjbheat pl®isety ivaeceived a Federal Perkins Loans don't h



http://studentaid.ed.gov/PORTALSWebApp/students/english/loanexit.jsp?tab=attending
http://www.nslds.ed.gov/
https://pin.ed.gov/PINWebApp/pinindex.jsp

Loan Repayment

Funding Education Beyond High School: The Guide to Federal Student Aid
here
http://studentaid.ed.gov/PORTALSWebApp/students/english/OtherFormsOfRepay.jsp

Click here to use a calculator to determine your repayment amounts under each of il

Note to parents: Generabjrect PLUS Loan borrowers can choose &Rl PEUS boanContingento:
Funding Education Beyond High School: The Guide to Federal Student Aid

Federal Family Education Loans (FFEL) and Federal Perkins Loans

After you've looked at  Funding Education BeyqrityblighadSehspécifrreqt didiekin sbasabSaydeg it Add es ty
www.nslds.ed.gov

Direct Loan Servicing Online

If you have questions aliregdlroan , you can go online to firdithehanswers. With your PIN, \

Electronic Payment

In some cases, you might be able to reduce your interest rate if you sign up for electronic debiting. Find
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http://studentaid.ed.gov/students/publications/student_guide/2009-2010/english/loanrepayment.htm#repayopts
http://studentaid.ed.gov/students/attachments/siteresources/FundingEduBeyondHighSchool_0910.pdf
http://studentaid.ed.gov/PORTALSWebApp/students/english/OtherFormsOfRepay.jsp
http://www.ed.gov/offices/OSFAP/DirectLoan/calc.html
http://studentaid.ed.gov/students/publications/student_guide/2009-2010/english/loanrepayment.htm#repayopts
http://www.nslds.ed.gov/
http://www.dl.ed.gov/
https://www.dl.ed.gov/borrower/contactUs.do?BORROWER=1
http://studentaid.ed.gov/PORTALSWebApp/students/english/edebit.jsp?tab=repaying

Loan Repayment

Difficulty Repaying

If you don't repay your student loans on time or according to the terms of your promissory note, you mig

Loan Discharge (Cancellation)

In certain circumstances, your loan can be discharged or cancelled. Read about cancellation provisions

Cancellation/Deferment Options for Teachers

If you're a teacher serving in a low-income or subject-matter shortage area, it might be possible for you 1

Loan Consolidation

Consolidation means combining all the federal student loans you received to finance your college educa

Default

If you default, it means you failed to make payments on your student loan according to the terms of your

- National credit bureaus can be notified of your default, which will harm your credit rating, making it
- You would be ineligible for additional federal student aid if you decided to return to school.
- Loan payments can be deducted from your paycheck.
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http://studentaid.ed.gov/PORTALSWebApp/students/english/difficulty.jsp?tab=repaying
http://studentaid.ed.gov/PORTALSWebApp/students/english/discharges.jsp?tab=repaying
http://studentaid.ed.gov/PORTALSWebApp/students/english/teachercancel.jsp?tab=repaying
http://studentaid.ed.gov/PORTALSWebApp/students/english/consolidation.jsp?tab=repaying

Loan Repayment

- State and federal income tax refunds can be withheld and applied toward the amount you owe.
- You will have to pay late fees and collection costs on top of what you already owe.
- You can be sued.

If you are having proble@éfiwitolythe (©araddnaiiroth€éhaprrdact st baié rdohith € tteuDempamnnoé th e Cepar

U.S. Department of Education
FSA Ombudsman

830 First Street, NE

Fourth Floor

Washington, DC 20202-5144
Phone: 1-877-557-2575

Fax: 202-275-0549

Federal Repayment Assistance

Federal assistance programs seek to encourage people to work in geographic areas or professions whe

Loan Forgiveness for Public Service Employees

The Public Service Loan Forgivenesisd®PbgdhantollegeeReduction and Access Act

Loan Forgiveness for Health Professionals:
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http://www.ombudsman.ed.gov/
http://studentaid.ed.gov/PORTALSWebApp/students/english/PSF.jsp
http://studentaid.ed.gov/PORTALSWebApp/students/english/PSF.jsp

Loan Repayment

The Nursing Education Loan Repayment Program is a need-based, competitive
The Faculty Loan Repayment Program is also a need-based, competitive progran
The National Health Service Corps provides up to $50,000 to primary care medice

HHS also offers loan reg#8)nt for persons worKawilitiekthaougbalth SeBieision of Health Profegsion
www.loanrepayment.ihs.gov

The US National Institutes of Heéalthtsan Repayment Programs repay up to $35,000 &

Many hospitals and privaiechdticaed &auilijdy skzaldhefapistsness to r€oiact the American
Physical Therapy Association
American Occupational Therapy Association

Loan Forgiveness for Teachers

The Stafford Loan Forgiveness Program for Teachers is a program that applies to te

Federal Perkins Loan Forgiveness: This applies to teachers serving students from low-income families,

The Armed Forces OffeiTReliefrfed StudentioansIPebt manage your college debt with special loan re

Army

5/9


http://bhpr.hrsa.gov/nursing/loanrepay.htm
http://bhpr.hrsa.gov/dsa/flrp
http://nhsc.hrsa.gov/
http://www.loanrepayment.ihs.gov/
http://www.lrp.nih.gov/
http://www.apta.org/
http://www.apta.org/
http://www.aota.org/
http://studentaid.ed.gov/PORTALSWebApp/students/english/cancelstaff.jsp?tab=repaying
http://studentaid.ed.gov/PORTALSWebApp/students/english/cancelperk.jsp?tab=repaying

Loan Repayment

The Army's Loan Repayment Program (LRP) is a special enlistment incentive that the Army offers to hig

- Decline enrollment in the Montgomery Gl Bill in writing, using DD Form 2366

- Have LRP guaranteed in writing in the enlistment contract (DA Form 3286-66).

- Be a non-prior service accession.

- Enlist with a high school diploma.

- Have an Armed Forces Qualification Test score of 50, or higher on the Armed Services Vocational
- Enlist in one of the critical military occupational specialties (MOS). These MOS change quarterly. T
- Possess a loan that was made, insured, or guaranteed under the Higher Education Act of 1965, Ti

To get up to date informatioteohywhichezasst Arelgs ¢otOiBhqudlibe today. Se
e this page
Navy

The Navy's Loan RepayBenttitsqomgen (I0RRjondlicesailpayytmn afydnl$ast 6y dodnalpo dheis thitoms plpit

Air Force

The College Loan RepayindrirBeogitamf¢ChidR) detaisogfani ndamikt bdangdidvearpemrdsgryicey gorsaoikege
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https://secure.military.com/leads/Recruiting/RecruitingLeadForm1.jsp
http://www.eustis.army.mil/Education_Center/loan_repayment_program.htm
http://www.eustis.army.mil/Education_Center/loan_repayment_program.htm
http://www.navy.com/jsp/explore/education/summary.jsp?cid=4&pid=5
https://secure.military.com/leads/Recruiting/RecruitingLeadForm1.jsp
http://www.airforce.com/education/index.htm
https://secure.military.com/leads/Recruiting/RecruitingLeadForm1.jsp

Loan Repayment

Here is how it works:

After each completed year of active duty your service branch will make a payment of 33-1/3 percent or §

Members of the U.S. Mililick hezaatededigibteofer e@heromédetradrdderfalrBizdant#li8iCdstdmeat Service R
web page.

Click here if you want more information on how to use your military benefits to return to school, finish y

National Service ( http://www.nationalservice.gov/ ) — The Corporation for

Senior Corps : Senior Corps offers a network of programs that tap the rich experience, skills and talent

AmeriCorps : Through its programs, AmeriCorps provides opportunities for Arr
- AmeriCorps*State and National : AmeriCorps*State and National offers g
- AmeriCorps*VISTA : AmeriCorps*VISTA provides full-time members to cor
- AmeriCorps*NCCC : The AmeriCorps*National Civilian Community Corps

- City Year : This AmeriCorps organization unites young people age 17-24 for a year of full-time cor
- Peace Corps : This organization’s goatstarénawahe dice gepple@f/intlrrsted tshatittieanin. meeting t

whyvol for more information.
Learn and Serve America : Learn and Serve America provides grants to schools

AmeriCorps Education Award
Volunteers who complete one year of service receive an education award for current higher education e
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http://www.military.com/Education/Content/0,13302,Education_Loan,00.html
http://www.dlssonline.com/
http://www.dlssonline.com/
http://www.military.com/Careers/Education/0,13289,,00.html?loc=T
http://www.nationalservice.gov/
http://www.nationalservice.gov/about/programs/seniorcorps.asp
http://www.nationalservice.gov/about/programs/americorps.asp
http://www.nationalservice.gov/about/programs/americorps_state.asp
http://www.nationalservice.gov/about/programs/americorps_vista.asp
http://www.nationalservice.gov/about/programs/americorps_nccc.asp
http://cityyear.org/default_ektid13307.aspx
http://www.peacecorps.gov/index.cfm
http://www.peacecorps.gov/index.cfm?shell=learn.whyvol
http://www.peacecorps.gov/index.cfm?shell=learn.whyvol
http://www.nationalservice.gov/about/programs/learnandserve.asp
http://www.americorps.gov/for_individuals/benefits/benefits_ed_award.asp

Loan Repayment

State Resources

Tool : Locate my State Representatives

State Guarantee Agencyvudramtebagencies insure student loans against default. The 1% default fee

Pennsylvania State Guarantee Agency:

American Education Services/PHEAA

1200 North Seventh Street

Harrisburg, PA 17102-1444

Toll-Free: (800) 692-7392

Fax: (717) 720-3903

TTY: (800) 654-5988

Email: loanhelp@aessuccess.org
Website: http://www.aessuccess.org/

Loan Forgiveness: The Agriculture Education Loan Forgiveness Program helps eligible graduates repe

0

Local/Non-Government Resources
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http://www.legis.state.pa.us/
http://www.finaid.org/
mailto:loanhelp@aessuccess.org
http://www.aessuccess.org/
http://www.pheaa.org/loanforgiveness/Agriculture_Education_Loan_Forgiveness_Program.shtml

Loan Repayment

The New York Times has a topic page on studertlaans that covers the news

A list of law schools thatladten Repayment AssistaRé® Progmamasound here .

Legal Resources

Legal Aid of SoutheastehitPAWBKY142p-5689chiginsiidsioa istofplamatiertgiality legal representation to |

Delaware County Bar Asggeiatienw.delcobar.org/ 610.566.6625

Chester County Bar Assbtt@atierww.chescobar.org/ 610.692.1889

Montgomery County BahApsoeiatiomontgomerybar.org/ 610-279-9660
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http://topics.nytimes.com/top/reference/timestopics/subjects/s/student_loans/index.html
http://www.equaljusticeworks.org/resources/student-debt-relief/default
http://www.lasp.org/locations
http://www.delcobar.org/
http://www.chescobar.org/
http://www.montgomerybar.org/

